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Message Text 

UNCLASSIFIED 

PAGE 01 OTTAWA 03353 052306Z 
ACTION EUR- 12 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-08 FRB-01 
INR-10 NSAE-00 ICA-20 TRSE-00 XMB-04 OPIC-06 
SP-02 LAB-04 SIL-01 OMB-01 NSC-05 SS-15 STR-07 
CEA-01 L-03 /106W 

025543 061108Z/16 

R 052257Z JUL 78 
FM AMEMBASSY OTTAWA 
TO SECSTATE WASHDC 7950 

UNCLAS OTTAWA 03353 

E.O. 11652: N/A 
TAGS: EFIN.CA 

SUBJECT: CANADIAN RESERVES IN JUNE 

REF: OTTAWA 2809 

1 . RESERVE FIGURES RELEASED JULY 5 SHOW GOC DREW DOWN 
AN ADDITIONAL U.S. DOLS 400 MILLION IN JUNE ON ITS SHORT 

TERM STANDBY CREDIT FACILITY WITH CANADIAN CHARTERED BANKS. 

THE TOTAL AMOUNT OUTSTANDING IN SHORT TERM LOANS TO THE 
GOC IS NOW U.S. DOLS 1 BILLION. THERE WERE NO DRAWINGS 
ON THE STANDBY FACILITY WITH U.S. AND OTHER FOREIGN 
BANKS SIGNED ON JUNE 23. 

2. WHILE U.S. DOLS 400 MILLION WERE ADDED TO RESERVES 
FROM THE DRAWDOWN, RESERVES OF U.S. DOLS 4,740 MILLION AS 
OF THE END OF JUNE 30 WERE ALMOST UNCHANGED FROM THE END 
OF MAY, INDICATING THAT ABOUT THIS AMOUNT WAS USED FOR 
INTERVENTION DURING JUNE. THE CANADIAN DOLLAR REMAINED 
UNDER DOWNWARD PRESSURE DURING MOST OF THE MONTH. IN 
CONTRAST, U.S. DOLS 750 MILLION FROM RESERVES WAS REPAID 

TO CANADIAN CHARTERED BANKS DURING MAY WHEN THE CANADIAN 
DOLLAR WAS SHOWING MUCH STRENGTH (REFTEL). 
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3. TABLE BELOW SHOWS CANADIAN RESERVE FIGURES AT THE 
END OF MAY AND JUNE AND THE NET CHANGE, IN MILLIONS OF 
U.S. DOLLARS. BRACKETS () INDICATE DECREASE. 

MAY JUNE CHANGE 

U.S. DOLLARS 2,687.6 2,654.9 (32.7) 

OTHER FOREIGN CURRENCIES 10.8 20.0 9.2 
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GOLD 

939.6 

954.8 

15.2 

SDR'S 

492.7 

500.6 

7.9 

IMF RESERVE 

POSITION 

609.3 

609.7 

TOTAL 

4,740.0 

4,740.1 

0.1 


ENDERS 
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